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This presentation contains forward-looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934.  Although AEP and each of its Registrant Subsidiaries believe that their expectations are based 
on reasonable assumptions, any such statements may be influenced by factors that could cause actual outcomes and results to be materially different from those projected.  Among the factors that could cause actual results to 
differ materially from those in the forward-looking statements are: the economic climate and growth in, or contraction within, our service territory and changes in market demand and demographic patterns, inflationary or 
deflationary interest rate trends, volatility in the financial markets, particularly developments affecting the availability of capital on reasonable terms and developments impairing our ability to finance new capital projects and 
refinance existing debt at attractive rates, the availability and cost of funds to finance working capital and capital needs, particularly during periods when the time lag between incurring costs and recovery is long and the costs 
are material, electric load and customer growth, weather conditions, including storms, available sources and costs of, and transportation for, fuels and the creditworthiness and performance of fuel suppliers and transporters,  
availability of generating capacity and the performance of our generating plants including our ability to restore I&M’s Donald C. Cook Nuclear Plant Unit 1 in a timely manner, our ability to recover regulatory assets and 
stranded costs in connection with deregulation,  our ability to recover increases in fuel and other energy costs through regulated or competitive electric rates,  our ability to build or acquire generating capacity, including the 
Turk Plant, and transmission line facilities (including our ability to obtain any necessary regulatory approvals and permits) when needed at acceptable prices and terms and to recover those costs (including the costs of projects 
that are cancelled) through applicable rate cases or competitive rates,  new legislation, litigation and government regulation including requirements for reduced emissions of sulfur, nitrogen, mercury, carbon, soot or particulate 
matter and other substances,  timing and resolution of pending and future rate cases, negotiations and other regulatory decisions (including rate or other recovery of new investments in generation, distribution and transmission 
service and environmental compliance),  resolution of litigation (including disputes arising from the bankruptcy of Enron Corp. and related matters),  our ability to constrain operation and maintenance costs,  our ability to 
develop and execute a strategy based on a view regarding prices of electricity, natural gas and other energy-related commodities, changes in the creditworthiness of the counterparties with whom we have contractual 
arrangements, including participants in the energy trading market,  actions of rating agencies, including changes in the ratings of debt, volatility and changes in markets for electricity, natural gas, coal, nuclear fuel and other 
energy-related commodities,  changes in utility regulation, including the implementation of the recently passed utility law in Ohio and the allocation of costs within regional transmission organizations, including PJM and SPP,  
accounting pronouncements periodically issued by accounting standard-setting bodies, the impact of volatility in the capital markets on the value of the investments held by our pension, other postretirement benefit plans and 
nuclear decommissioning trust and the impact on future funding requirements, prices for power that we generate and sell at wholesale,  changes in technology, particularly with respect to new, developing or alternative sources 
of generation,  other risks and unforeseen events, including wars, the effects of terrorism (including increased security costs), embargoes and other catastrophic events. AEP and its Registrant Subsidiaries expressly disclaim 
any obligation to update any forward-looking information.
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Company Overview

American Electric Power Company, Inc. is one of the largest investor-owned electric public utility holding companies in the US.  We provide 
generation, transmission and distribution services to over 5 million retail customers in eleven states (Arkansas, Indiana, Kentucky, 
Louisiana, Michigan, Ohio, Oklahoma, Tennessee, Texas, Virginia and West Virginia) through our electric utility operating companies. 

We have seven regional operating companies for distribution and customer service operations 
that serve the customers of our eleven electric utility subsidiaries:

Regional Utility Divisions

Texas Central Company
Texas North Company

Appalachian Power 
Kingsport Power

Indiana Michigan Power

Kentucky Power

Public Service Company of Oklahoma

Southwestern Electric Power Co.

Columbus Southern Power
Ohio Power
Wheeling Power

AEP Ohio

AEP Texas

Appalachian Power

Indiana Michigan Power

Kentucky Power

Public Service Company of Oklahoma

Southwestern Electric Power Co.

Electric Utility Subsidiaries

OUR FOCUS IS OUR CORE 

DOMESTIC UTILITY BUSINESS OPERATIONS
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Company Overview

Historically, AEP consumes approximately 77 million tons of coal annually.

Over 39,000 megawatts of generating capacity in 3 RTOs (one of the largest US 
generation portfolios with a significant cost advantage in many of our market areas)

Approximately 39,000 circuit miles of transmission lines, including 2,116 miles of 
765kV lines, the backbone of the electric interconnection grid in the Eastern U.S.

214,062 miles of overhead and underground distribution lines

Our US electric assets include:

With our coal and transportation assets we:

control over 9,000 railcars

own and/or operate almost 3,000 hopper barges, 58 towboats and 25 harbor boats

operate one active coal-handling terminal with 20 millions tons of capacity

SIGNIFICANT PRESENCE THROUGHOUT 

THE DOMESTIC VALUE CHAIN
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AEP Service Territory

AEP EAST OPERATING COMPANIES

Appalachian Power Company (APCo)

Indiana Michigan Power Company (I&M)

Kingsport Power Company (KGPCo)

Kentucky Power Company (KPCo)

Wheeling Power Company (WPCo)

Columbus Southern Power Company (CSPCo)

Ohio Power Company (OPCo)

EAST REGULATED UTILITIES AEP OHIO
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AEP Service Territory

AEP WEST OPERATING COMPANIES

Public Service Company of Oklahoma (PSO)

Southwestern Electric Power Company (SWEPCO)

Texas Central Company (TCC)

Texas North Company (TNC)

WEST REGULATED UTILITIES AEP TEXAS

Texas North Company

Texas Central Company
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Utility Operations - Load

3 Yr. Compound Annual Industrial 
Load Growth at 3.01%

3 Yr. Compound Annual Commercial 
Load Growth at 1.26%

Note: Figures do not include Texas Retail, Wholesale  and 
Miscellaneous Other

3 Yr. Compound Annual 
Residential Load Growth at 0.20%
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32%

14%

10%

9%

9%

8%

4%
4%
4%
3%
2%1%

2008 Retail Revenue 

Tennessee 1%

Michigan 2%

Arkansas 3%

Kentucky 4%

Louisiana 4%

Texas SPP 4%

Texas ERCOT 8%

Indiana 9%

Virginia 9%

West Virginia 10%

Oklahoma 14%

Ohio 32%

PERCENTAGE OF 
AEP SYSTEM RETAIL REVENUES Retail Revenue Composition by Customer Class**

CUSTOMER PROFILE
AEP’S SERVICE TERRITORY ENCOMPASSES 

APPROXIMATELY 5 MILLION CUSTOMERS IN 11 STATES

Source: Form 10-K
*Note: Retail electric service in the ERCOT area of Texas is provided to most customers 
through unaffiliated REPs with TCC and TNC providing only regulated delivery services.  Retail 
electric service in the SPP area of Texas is provided by SWEPCo and an affiliated REP.
**Note: Figures do not include Other Retail Sales

3330 PRIMARY SMELTING & REFINING OF NONFERROUS METALS
2800 CHEMICALS & ALLIED PRODUCTS 
2911 PETROLEUM REFINING  
2600 PAPERS & ALLIED PRODUCTS 
2000 FOOD AND KINDRED PRODUCTS 
3060            FABRICATED RUBBER PRODUCTS
1389            OIL & GAS FIELD SERVICES
3272/3281   STONE CLAY & CONCRETE PRODUCTS
1220 BITUMINOUS COAL & LIGNITE MINING
4900            ELECTRIC, GAS & SANITARY SERVICES

Top 10 Customers Across the AEP System By NAICS Code

Industrial 28.6%

Commercial 30.1%

Residential 41.3%

9
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Domestic Generation Fleet

NERC Regional Presence

3%ERCOT

26%SPP

71%RFC 

Pumped 
Storage 

Hydro/Wind
6%Nuclear

6%

Nat. Gas/Oil
22%

Coal/Lignite
66%

2009 Generation Capacity
by Fuel Type

Based on 38,988 MW

Pumped Storage/Hydro

1%

Coal/Lignite

86%

Nat. Gas/Oil

5%

Nuclear

8%

2008 Generation Production
by Fuel Type

Based on 191,354,402 MWh
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Transmission Line Circuit Miles Detail

Operating Company Level (Circuit Miles)

State Level (Circuit Miles)

Note: Transmission line circuit miles are current as of 12/31/08

Operating Company 765kV 500kV 345kV 230kV 161kV 138kV 115kV 88kV 69kV 46kV 40kV 34.5kV 23kV Total

APCo 734 97 383 106 0 3,338 0 23 1,096 789 0 230 0 6,796         
CSPCo 0 0 884 0 0 893 0 0 467 0 59 0 113 2,416         
I&M 615 0 1,614 0 0 1,668 0 0 707 0 0 739 0 5,343         
KGPCo 0 0 0 0 0 0 0 0 3 0 0 27 0 30              
KPCo 258 0 8 0 46 334 0 0 544 55 0 3 0 1,248         
OPCo 509 0 909 0 0 2,444 0 0 2,169 0 0 365 112 6,508         
PSO 0 0 579 34 8 2,175 11 0 812 0 0 0 0 3,619         
SWEPCO 0 0 672 0 233 1,210 42 0 1,403 0 0 0 0 3,560         
TCC 0 0 641 0 0 2,339 0 0 1,682 0 0 0 0 4,662         
TNC 0 0 223 0 0 1,588 14 0 2,699 0 0 0 0 4,524         
WPCo 0 16 9 0 0 175 0 0 88 0 0 0 0 288          
Total 2,116       113          5,922     140        287        16,164     67          23            11,670   844        59          1,364     225        38,994     

State 765kV 500kV 345kV 230kV 161kV 138kV 115kV 88kV 69kV 46kV 40kV 34.5kV 23kV Total

Arkansas 0 0 40 0 233 168 42 0 461 0 0 0 0 944
Indiana 600 0 1,380 0 0 1,426 0 0 409 0 0 591 0 4,406
Kentucky 258 0 8 0 46 334 0 0 544 55 0 3 0 1,248
Louisiana 0 0 105 0 0 260 0 0 230 0 0 0 0 595
Michigan 16 0 234 0 0 242 0 0 298 0 0 148 0 938
Ohio 509 0 1,793 0 0 3,337 0 0 2,637 0 59 365 225 8,925
Oklahoma 0 0 625 34 8 2,201 11 0 812 0 0 0 0 3,691
Tennessee 0 0 0 91 0 154 0 0 3 0 0 27 0 275
Texas 0 0 1,345 0 0 4,684 14 0 5,092 0 0 0 0 11,135
W. Virginia 384 17 323 0 0 1,624 0 23 457 741 0 89 0 3,658
Virginia 349 96 69 15 0 1,734 0 0 727 48 0 141 0 3,179
Total 2,116 113 5,922 140 287 16,164 67 23 11,670 844 59 1,364 225 38,994     
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Distribution Line Detail

Year End 2008 data per Small World Graphics.

By
Operating

By State Line Miles* Company Line Miles*

Tennessee 1,529 | KGPCo 1,529
Virginia 30,259 | KPCo 9,899
W. Virginia 21,428 | APCo 50,197
Kentucky 9,899 | OPCo 26,458
Ohio 45,277 | CSP 18,819
Michigan 5,277 | I&M 20,170
Indiana 14,893 | WPCo 1,490
Texas 51,661 | TCC 29,322
Oklahoma 21,857 | TNC 13,787
Arkansas 4,460 | PSO 21,857
Louisiana 7,522 | SWEPCO 20,534

Total 214,062 Total 214,062

 * Includes approximately 29,800 miles of underground circuit miles
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Operating Company Overview
• Organizational Structure
• AEP East Regional Utilities
• AEP West Regional Utilities
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COO
Carl English

President
AEP Utilities
Bob Powers

EVP
AEP Utilities East

Venita McCellon-Allen

EVP
AEP Utilities West

Charles Patton

President
Ohio

Joe Hamrock

President
Appalachian Power

Dana Waldo

President
Indiana Michigan Power

Helen Murray

President
Kentucky Power

Tim Mosher

President
Texas

Pablo Vegas

President
SWEPCO

Paul Chodak III

President
Public Service of Oklahoma

Stuart Solomon

Organizational Structure

Senior management close to customers and regulators

CEO
Mike Morris

Mike Carl Bob Venita

Joe Dana Helen Pablo

Charles

StuartTim Paul













































36

Debt Equity Total Debt Equity Total Debt Equity Total

Capitalization Per Balance Sheet 1,199,068  977,652   2,176,720   1,487,847  1,253,626  2,741,473   1,480,425   1,517,624   2,998,049   
% of Capitalization Per Balance Sheet 55.1% 44.9% 100.0% 54.3% 45.7% 100.0% 49.4% 50.6% 100.0%

FFO Interest Coverage 3.5 3.26 4.48 *
FFO Total Debt 13.7% 16.0% 24.2% *

* - calculated on rolling 12-month avg

2008 9/30/2009

CAPITAL STRUCTURE  (in thousands)

CAPITAL STRUCTURE 2007

Revenue 1,555,000$       
% of AEP Retail 11%

Net Income 93,000$           

Capital Expenditures 692,000$         

2008 Financial Data *  (in thousands)

As of 9/30/09

Total Assets 4,528,910$          

Net Plant Assets 3,830,618$          

Cash 2,089$                

2009 Asset Data ** (in thousands)

Sources:   * 2008 Form 10-K
** 3Q09 Form 10-Q (unaudited)
*** 2008 FERC Form 1

Southwestern Electric Power

Operating Information

2008 retail electric sales in megawatt-hours 17,171,790
2008 firm wholesale sales in megawatt-hours 5,843,198
2008 average cost per kilowatt-hour (residential) 6.91 cents
2008 System Peak – August 4 4,950 MW
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MAJOR CUSTOMERS:

Lone Star Steel Company (TX)
International Paper Company (TX)
General Motors Corporation (LA)

Calumet Lubricants (LA)
Libbey Glass Inc. (LA)

Domtar, Inc (AR)
Pilgrim Pride Corporation (TX)

UOP, LLC (LA)
Cooper Tire & Rubber Company (AR)

Letourneau (TX) 
Big Three Industrial Gas (TX)

Holox (AR)
Glad Manufacturing (AR)

(data for year ended December 2008)

SOUTHWESTERN INVESTOR 
OWNED UTILITIES * TYPICAL BILL COMPARISON **

267,993El Paso

278,156SPSCo

175,823SWEPCo

389,614Entergy

269,730CLECO

1,148,958Entergy

CustomersTexas

CustomersLouisiana

176,711SWEPCo

685,483Entergy AR

112,258SWEPCo

CustomersArkansas

Top 10 customers = 54% of industrial sales

Metropolitan areas account for 74% of ultimate sales

81 persons per square mile (U.S. = 80)

(data for 12 months ended December 2008)

**  Typical bills are displayed in $/month, based on 1,000 kWh of residential usage.  Billing amounts sourced from 
the EEI Typical Bills and Average Rates Report as of January 1, 2009.

94.92SPSCo91.43Entergy LA84.94SWEPCo

128.18

126.48

61.16
$/month

Entergy

El Paso

SWEPCo
Texas

119.63CLECO

106.07Entergy NO112.70Entergy AR

97.64Entergy Gulf St88.29Empire District

73.27SWEPCo74.77OG&E 
$/monthLouisiana$/monthArkansas

*  Customer counts are as of December 31, 2007 and were sourced from table 10 
at http://www.eia.doe.gov/cneaf/electricity/esr/esr_sum.html

Southwestern Electric Power
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Total Customers at 12/31/08:
(Based on electric meters)

Residential                               649,000

Commercial                           105,000

Industrial 5,000

Other 2,000

Total 761,000

Transmission Miles 4,662

Distribution Miles 29,322

AEP Texas Central Company

AEP Texas - Texas Central Company 
(TCC) (organized in Texas in 1945) is engaged in the transmission 
and sale of power to affiliated and non-affiliated entities and the 
distribution of electric power to approximately 761,000 retail customers 
through REPs in southern Texas, and (to a limited extent) in supplying 
and marketing electric power at wholesale to other electric utility 
companies and market participants. Under the Texas Act, TCC completed 
its exit from the generation business through the sale of all of its 
generation assets. At December 31, 2008, TCC had 1,201 employees. In 
addition to its AEP System interconnections, TCC is a member of 
ERCOT.

PRINCIPAL INDUSTRIES SERVED:
Petroleum Refining

Chemicals & Allied Products
Oil and Gas Extraction

Food Processing

MAJOR CUSTOMERS:

Valero Energy Corporation
Javelina Refinery

Formosa
Koch Refinery West

Equistar Bay City

(data for year ended December 2008)

Top 10 customers = 37% of industrial sales* ($)

Metropolitan areas account for 79% ultimate 
sales

57 persons per square mile (U.S. = 80)

*  Industrial % is in terms of wires revenues

(data for 12 months ended December 2008)

President and Chief Operating 
Officer:  Pablo Vegas
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Revenue 837,000$         
% of AEP Retail 6%

Net Income 86,000$           

Capital Expenditures 267,000$         

2008 Financial Data *  (in thousands)

As of 9/30/09

Total Assets 5,270,961$          

Net Plant Assets 2,515,828$          

Cash 200$                   

2009 Asset Data **  (in thousands)

Debt Equity Total Debt Equity Total Debt Equity Total

Capitalization Per Balance Sheet 2,937,553  465,115    3,402,668 2,901,590 519,964 3,421,554  2,757,921 597,881   3,355,802   
% of Capitalization Per Balance Sheet 86.3% 13.7% 100.0% 84.8% 15.2% 100.0% 82.2% 17.8% 100.0%

FFO Interest Coverage 3.7 3.5 4.12 *
FFO to Total Debt 24.8% 19.9% 21.8% *

* - calculated on rolling 12-month avg

CAPITAL STRUCTURE  (in thousands)

CAPITAL STRUCTURE 2008 9/30/20092007

Sources:   * 2008 Annual Report
** 3Q09 Financial Statements (unaudited)

AEP Texas Central Company
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AEP Texas - Texas North Company (TNC) 
(organized in Texas in 1927) is engaged in the generation, transmission 
and sale of power to affiliated and non-affiliated entities and the 
distribution of electric power to approximately 185,000 retail customers 
through REPs in west and central Texas, and in supplying and 
marketing electric power at wholesale to other electric utility 
companies, municipalities, rural electric cooperatives and other market 
participants. At December 31, 2008, TNC had 370 employees. The 
territory served by TNC also includes several military installations and 
correctional facilities. In addition to its AEP System interconnections, 
TNC is a member of ERCOT.

PRINCIPAL INDUSTRIES SERVED:
Oil and Gas Extraction

Food Processing
Pipelines, except Natural Gas

Stone, Clay and Glass Production
Electric Equipment

President and Chief Operating 
Officer:  Pablo Vegas

Total Customers at 12/31/08:
(Based on electric meters)

Residential                                  145,000

Commercial 30,000

Industrial 5,000

Other                                     5,000

Total 185,000

Generating Capacity 377 MW
Oklaunion Plant – Vernon, TX
(excludes 270 MW of decommissioned plants)

Generating Capacity by Fuel Mix:

• Coal: 58.3%

• Gas: 40.5%

• Oil: 1.2%

Transmission Miles 4,524

Distribution Miles 13,787

MAJOR CUSTOMERS:

Zoltec Corporation
Oxy-Permian LTD

Kinder Morgan
Tyson Foods, Inc.

EBAA Iron
Georgia-Pacific LLC

(data for year ended December 2008)

Top 10 customers = 28% industrial sales* 
($)

Metropolitan areas account for 58% 
ultimate sales

8 persons per square mile (U.S. = 80)
*Industrial % is in terms of wires revenues

(data for 12 months ended December 2008)

AEP Texas North Company



41

Debt Equity Total Debt Equity Total Debt Equity Total

Capitalization Per Balance Sheet 302,386  334,244  636,630    397,651  325,825  723,476 409,342  324,747  734,089      
% of Capitalization Per Balance Sheet 47.5% 52.5% 100.0% 55.0% 45.0% 100.0% 55.8% 44.2% 100.0%

FFO Interest Coverage 4.7 4.7 4.35 *
FFO Total Debt 21.2% 21.9% 19.8% *

* - calculated on rolling 12-month avg.

2008 9/30/2009

CAPITAL STRUCTURE  (in thousands)

CAPITAL STRUCTURE 2007

Revenue 278,000$         
% of AEP Retail 1%

Net Income 34,000$           

Capital Expenditures 133,000$         

2008 Financial Data *  (in thousands)

As of 9/30/09

Total Assets 1,192,244$          

Net Plant Assets 1,023,380$          

Cash 200$                   

2009 Asset Data **  (in thousands)

Sources:   * 2008 Annual Report
** 3Q09 Financial Statements (unaudited)

AEP Texas North Company










































































































































